ORDINANCE NO. 11328

AN ORDINANCE ESTABLISHING THE 21St CENTURY WATERFRONT CAPITAL PROJECTS FUND AND APPROPRIATING CERTAIN SUMS OF MONEY TO SAID FUND.

_____________________________________________________

WHEREAS, The City of Chattanooga has embarked upon the 21st Century Waterfront Plan as adopted by Resolution No. 23461, approved by the City Council on July 23, 2002; and

WHEREAS, The City has levied  a privilege tax on hotels within the City of Chattanooga pursuant to T.C.A. 67-4-1401, et seq., and Ordinance No. 11303, passed on August 6, 2002 to provide funding for public improvements in the downtown and riverfront area to encourage tourism; and

WHEREAS, It is in the best interest of the citizens of Chattanooga that the implementation and funding of the 21st Century Waterfront Plan be done in an economic and efficient manner;






NOW, THEREFORE,

SECTION 1.
BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and is hereby authorized the establishment of the 21st Century Waterfront Capital  Projects Fund for the specific purposes of funding the projects identified in the 21st Century Waterfront Plan of the City of Chattanooga and other projects as may be identified relating specifically to public improvements and other investments and tourism development activities in and around the riverfront area of downtown Chattanooga, Tennessee.  



SECTION 2.  BE IT FURTHER ORDAINED, That the Southside Redevelopment Corporation, or such corporation as may succeed the Southside Redevelopment Corporation after any change in title as may occur, be authorized to execute qualifying projects on behalf of the City of Chattanooga and submit, as required, requests for payment of such projects to the City Finance Officer for payment from the Riverfront Projects Capital Fund.  



SECTION 3.  BE IT FURTHER ORDAINED, That such funds as may be represented by proceeds from the sale of any bonds financed by the City’s Hotel/Motel Tax shall hereby be directly appropriated to the Riverfront Projects Capital Fund for use in constructing such projects as shall be identified as qualifying under the guidelines for such bond issue.



SECTION 4.   BE IT FURTHER ORDAINED, That revenues from the collection of the City’s Hotel/Motel Tax shall hereby be directly appropriated to the Riverfront Projects Capital Fund for use solely on qualifying projects or to pay the debt service thereon. 



SECTION 5.  BE IT FURTHER ORDAINED, That this Ordinance shall take effect two (2) weeks from and after its passage as provided by law.

PASSED on Third and Final Reading

                   October 1               , 2002.
S/________________________________________
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APPROVED:     X      DISAPPROVED: _______
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